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Encore Asset Reconstruction Company Private Limited 

Encore ARC Corporate office Address : 5th Floor,
Plot No. 137, Sector- 44, Gurugram - 122002, Haryana

Sale Notice for sale of immovable property

Auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general and in particular to the Borrower and
Guarantor(s) that the below described immovable property mortgaged/charged to Encore
ARC (“Secured Creditor”), the physical possession of which has been taken by the Authorised
Officer of the Secured Creditor, will be sold on “As is where is”, “As is what is”, and
“Whatever there is” basis on 04-08-2020, for recovery of  Rs.71,09,235/- (Rupees
Seventy One Lakh Nine Thousand Two Hundred Thirty Five only) due to the Secured
Creditor as on 31.03.2017 from Mr. Shantanand Shivram Kothari (Borrower and
Mortgagor) and Mrs. Sumana Shantanand Kothari (Co-Borrower) with further interest at
agreed rate till date of recovery and other applicable costs and charges. The description of
secured assets with details of Reserve Price and Earnest Money Deposit are mentioned
below :

All that piece and parcel of commercial premises Gala
No.106, on 1st Floor admeasuring about 521 sq. fts. i.e.48.42
sq. mtrs. Built Up area on the 1st floor in the building known
as Ajit Industrial Premise Co-operative Society Ltd., standing
on the plot of land bearing S.No.119, H.No.3 and 7 lying
being and situated at village Mira, Western Express Highway,
Kashimira, Mira Road East, Dist. Thane 401104 in the
Registration District and Sub-District of Thane owned by Mr.
Shantanand Shivram Kothari, together with proportionate
right in the land under the building and with right to use and
avail common areas and facilities and with right of ways and
easements and parking made available to the said premises
along with share certificate and membership attached to the
said premises. The above scheduled property is bounded by
as follows: On or towards East: Road, On or towards
West: Existing Structure, On or towards North: Existing
Structure, On or towards South: Existing Structure.
In case the date of deposit of EMD & Auction date is declared public holiday then the date will
be automatically extended to the very next working day.
The Borrower/ Co-Borrower/ Mortgagor may treat this notice as 30 days Sale Notice and are
hereby given a last and final opportunity to discharge the liability in full as stated above
within 30 days from the date of this notice failing which the assets will be sold as per terms
and conditions published in this Sale Notice as well as link provided hereunder.
For detailed terms and conditions of the sale, please refer to the link provided in Secured
Creditor’s website i.e. http://www.encorearc.com/
For any clarification/ information, interested parties may contact the Authorised officer of the
secured creditor on mobile no.+91- 9920326886 or email at pallavi.goel@encorearc.com

Rs.3,00,000/-

(Rupees Three

Lakh only)

Rs.30,00,000/-

(Rupees

Thirty Lakh

Only)

Description of the immovable
property (Secured Asset)

Reserve
Price

Earnest Money
Deposit (EMD)

Date: 01.07.2020 Sd/- 
Place: Gurgaon Authorised Officer

Encore Asset Reconstruction Company Limited
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Aptech Limited
Registered Office : Aptech House, A -65, M.I.D.C., Marol, Andheri
(E), Mumbai – 400093. Tel.: 022 68282300 • Fax: 91 22 2827 2399

CIN –L72900MH2000PLC123841
• Website: www.aptech-worldwide.com

NOTICE

Transfer of Equity Shares of the Company to the Demat account
of Investors Education and Protection Fund (IEPF)

This Notice is published pursuant to the provisions of sub section (6)
of Section 124 of the Companies Act, 2013 and the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 (IEPF Rules)including any amendment and re-
enactment thereof. 

In compliance with the above provisions, the equity shares of the
Company in respect of which dividend has not been paid or claimed
for seven consecutive years or more are required to be transferred by
the Company to the demat account of the Investor Education and
Protection Fund (IEFP) Authority.

Complying with the requirement as set out in the IEPF rules, the
Company has communicated to the concerned shareholders whose
shares are liable to be transferred to the demat account of IEPF
authority for taking appropriate actions. The Company has also
uploaded the details of such Shareholders on its website www.aptech-
worldwide.com

The concerned shareholders can claim the unclaimed dividend by
making an application to KFin Technologies Private Limited(“KFin”) the
Registrar and Transfer agent of the Company, failing which the con-
cerned shares (held either in physical or electronic mode) shall be
transferred by the Company to the demat account of IEPF authority.In
case no valid claim in respect of such equity shares is received from
the concerned shareholders by 20th October, 2020, the Company
shall transfer the shares to the demat account of IEPF authority with a
view to comply with the requirement of IEPF rules. Please note that no
claim shall lie against the Company in respect of the unclaimed divi-
dend amount and equity shares transferred to the Demat account of
IEPF authority, pursuant to IEPF rules.

In case of Shares held in physical form, the same are liable to be trans-
ferred to the Demat account of IEPF Authority, by issuing new share
certificates and upon issue of such new share certificates, the original
share certificate(s) which stand registered in your name will be
deemed cancelled and non-negotiable.In case of Shares held in demat
form, the same are also liable to be transferred to Demat account of
IEPF Authorityfor which the Company will give delivery instruction slip
to the Depository for transfer of shares to IEPF. 

Shareholders can however claim both the unclaimed dividend amount
and the equity shares transferred to IEPF Suspense Account by mak-
ing an application in Form IEPF 5 online and followingthe necessary
procedure prescribed under the Companies Act, 2013 and IEPF
Rules.

In case, you have any queries or need any assistance in this regard,
please contact :

KFin Technologies Private Limited
Unit : Aptech Limited.
Karvy Selenium Tower B, Plot 31-32, 
Gachibowli, Financial District,Nanakramguda, 
Hyderabad - 500 032
Tel No. :  +91 040-67161631
Email:  einward.ris@kfintech.com 

For Aptech Limited
Sd/-

Place : Mumbai    Ketan Shah
Date : 30th June 2020 Company Secretary& Compliance Officer

 

 

  

MAHARASHTRA INDUSTRIAL
DEVELOPMENT CORPORATION

(A Government of Maharashtra Undertaking)

E Tender Notice No.11/2020-2021 (Mumbai)

E Tenders are invited for below work from registered contractors.

The blank tender forms for work at Sr. No. 1 will be available from 01/07/2020 to 27/07/2020
and for works at Sr. No. 2 to 10 will be available from 01/07/2020 to 15/07/2020 on MIDC’s
Website http://www.midcindia.org.

Interested agencies may upload their queries for work at Sr. No. 1 before 16/07/2020 and
for works at Sr. No. 2 to 10 before 07/07/2020. Answers to the queries / MIDC Clarification will
be available for work at Sr. No. from 21/07/2020 and for works at Sr. No. 2 to 10 from
09/07/2020 on Website of MIDC.

Sr.
No.

Name of Work Estimated Cost

1. Kudal Industrial Area… Providing, Laying & Jointing DI water
Supply line From Kudal to Chipi-Parule Airport.

9,34,05,426.00

2. M&R to Water Supply Schemes for Pen-Alibag Region &
Nagothane Industrial Area… Rewinding, servicing and over-
hauling of 335 / 270 / 250 / 150 HP squirrel cage induction
motors & other allied works at Poynad & Nagothane.

10,67,084.00

3. M & R to roads in Patalganga Industrial Area...... Repairs of
roads at Patalganga Indl. Area.

38,45,864.00

4. M&R to W/S/S for Pen Alibaug Region and Nagothane Indl.
Area.... Providing electrical maintenance services to office
building at Alibag and staff quarters at Alibag, Poynad and
Nagothane for one year period.

8,20,313.00

5. M & R to W/S/S for Pen - Alibag Region… Strengthening &
repairing Division office Building with high strength repair
mortar & Tactile quality material and Repairing & Painting to
Division Office, Class IIIA and Class IIIB Staff Quarter
Buildings and construction of Store Room at Alibag.

44,12,155.00

6. M&R to water supply scheme for Pen-Alibag Region.........
,Replacement of pumping machinery, LT control panel and
allied accessories at Tudal booster pump house.

42,41,398.00

7. Patalganga indl area--M & R to Patalganga water supply --
Repairs of back wash pipeline & gutter @ 72 MLD WTP .

40,08,621.00

8. M&R to NRB /RB @ Udyog Sarathi Bldg. & B - 2 Bldg. D.N.
Nagar........ Annual Maintenance service contract for ESCON
make lifts.

6,49,121.00

9. M & R to NRB at Wagle Industrial Area,
Thane.........Providing maintenance contract for maintenance
of Fire Fighting System at VARDAAN Bldg. in Wagle Indl.
Area, Thane.

15,12,072.00

10 M&R to W/S/S in Tarapur Indl. Area .... Providing annual
maintenance contract including spares for 4 Nos. of
Chlorinators for 2 years and allied works at new WTP.

8,93,390.00

 

 

  

PUBLIC NOTICE
This is to inform to the general public at large that M/s. HERAN-
BA INDUSTRIES LTD. being a closely held limited company, is
the owner of Flat No. 101 on the 1st Floor, having carpet area
admeasuring 750 sq. ft. in the Building known as “KAN-
CHANGANGA” constructed on the piece and parcel of freehold
land situated at Village Eksar, formerly in the district of Thane Post
Tukadi, Taluka Borivali in the Village Eksar, now in the limit of
Bombay Municipal Corporation in the Registration Sub District
Bandra and Registration District of Bombay Suburban bearing
NAS No. 46, CTS No. 712, 712/1 to 5, and bearing Plot No. 130,
O. P. No. 95, Final Plot No. 1540 of TPS III, Borivali Factory Lane,
Borivali West, Mumbai 400092 and holding two share certificates
bearing Nos. 1 & 2 in respect of both the flats in their name.
i. The first original Agreement for Sale dated 09.04.1993 execut-

ed between M/s. Maker Developers (as the Promoters) and
Smt. Hajra M. S. Badgujar (as the Purchaser). 

ii. The second Original Agreement dated 22.12.1995 executed
between Smt. Hajra M. S. Badgujar (as the Transferor) and
Smt. Madhavi Ashok Mohnani (as the Transferee)

All these above mentioned agreements are irrecoverably lost or
misplaced and M/s. HERANBA INDUSTRIES LTD. is now intent to
mortgage the said properties in favour of Bank of Baroda IBB
Branch for and against the takeover Loan Facility from
Corporation Bank. 
In view of the same this notice is given to the public that if any per-
son having any claim or right in the said Flat by way of Sale,
Mortgage, Lease, Gift, Possession or otherwise is hereby
required to intimate to the undersign within 14 days from the date
of publication of this notice about their claim if any, with all sup-
porting documents failing which the claim if any of such person
shall be treated as waived.
PLACE: MUMBAI For and on behalf of Bank of Baroda
DATE: 30.06.2020 Mrs. Shilpa Shelar,

Advocate 
Mb. : 7506008721

Office No. 5, Harinarayan Singh Bldg., 
12th J. P. Rd., Andheri (W), Mumbai – 400058

Nikunj
Sticky Note
THE VICTORIA MILLS LIMITED FINANCIALS
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 Canara Robeco Mutual Fund
Investment Manager : Canara Robeco Asset Management Co. Ltd.
Construction House, 4th Floor, 5, Walchand Hirachand Marg, Ballard Estate, Mumbai 400 001. 
Tel.: 6658 5000 Fax: 6658 5012/13 www.canararobeco.com CIN No.: U65990MH1993PLC071003

NOTICE-CUM-ADDENDUM NO. 22

Updation of Statement of Additional Information (“SAI”), Scheme Information Document (“SID”) and Key 
Information Memorandum (“KIM”) of the schemes of Canara Robeco Mutual Fund:

Pursuant to SEBI Circular Nos. SEBI/IMD/CIR No.5/126096/08 dated 23rd May, 2008, SEBI/HO/IMD/DF2/
CIR/P/2016/42 dated 18th March, 2016 and SEBI/HO/IMD/DF2/CIR/P/2018/92 dated 5th June, 2018, all unit 
holders are requested to note the following:

1. Canara Robeco Mutual Fund (“CRMF”) has completed the annual update of Statement of Additional 
Information (“SAI”), Scheme Information Document (“SID”) and Key Information Memorandum (“KIM”) 
of its all existing Open Ended Schemes.

 The said documents are uploaded on the website of CRMF viz. www.canararobeco.com and will also be 
available at all the Investor Service Centers of CRMF.

2 In order to comply with the provisions of para B (titled “Enhancing Scheme Related Disclosures”) of 
SEBI circular dated 18th March, 2016, the following additional disclosures should form a part of SID/KIM 
of all the existing close ended schemes. Accordingly, the said details are also uploaded for all existing 
Close Ended Schemes of CRMF in the required format on CRMF website viz. www.canararobeco.com:

● Scheme’s portfolio holdings

● Name of the Fund Manager and tenure of managing the scheme

● Scheme’s portfolio turnover ratio

● The aggregate investment in the scheme by the concerned Fund Managers, other Key managerial 
personnel and the Board of Directors of AMC

● Illustration of impact of expense ratio on Scheme’s returns.

All other terms and conditions of the scheme(s) will remain unchanged. This addendum shall form an 
integral part of the SID/KIM of the scheme(s) of Canara Robeco Mutual Fund as amended from time to time.

Unitholders are requested to visit www.canararobeco.com in respect of their amounts remaining unclaimed 
or unpaid and follow the prescribed procedure therein.

For and on behalf of Canara Robeco Asset Management Company Ltd.  
(Investment manager for Canara Robeco Mutual Fund)

Date: 30-06-2020 sd/- 
Place: Mumbai Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Nikunj
Sticky Note
THE VICTORIA MILLS LIMITED FINANCIAL
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Sr .No. 

I) 

II) 

111) 

IV) 

V) 

VI) 

VII) 

VIII) 

IX) 

X) 

THE VICTORIA MILLS LIMITED,MUMBAI 
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED,31.3.2020 

Particulars,. 3 months Preceding Cprresponding 12 months 
• ended • ended . 3 months 3 months 

' ' ended ended 
31.03.2020 31.12.2019 31 .03.201 9 31.03.2020 
Audited Unaudited Audited Audited 

Revenue from Operation 0.00 0 .00 990.00 0.00 

Other Income (5.89) 21.82 47.06 102.24 

TOTAL REVENUE(l+ll) (5.89) 21 .82 1037.06 102. 24 

EXPENSES 
Cost of materials consumed 0.00 0 .00 769.09 0.00 
Purchases of stock-in-trade 269.11 254.90 0.00 1244:59 
Changes in inventories of finished goods (269.11) (254.90) 0.00 (1,244.59) 
Stock in-Trade and work -in-progress 
Employee benefits expense 26.43 22.92 18.24 94.10 
Finance Cost 0.00 0 .00 0.00 0.00 
Depreciation and amortisation expenses 2.00 3.46 1.26 7.99 
Other Expenses 21 .21 14.16 36.25 71.88 
TOT AL EXPENSES (IV) 49.64 40.54 824.84 173.97 

Profi tl(Loss) Before Exceptional it ems (55.53) (1 8. 72) 212.22 (71. 73) 
and Tax (Ill -IV) 

Exceptional item s 0.00 0.00 0.00 0 .00 

Profit /(Loss) Before Tax (V-VI) (55.53) (18.72) 212.22 (71 . 73) 

Tax Expenses 
(1) Current Tax - 0.00 48.45 0 .00 
(2) Deferred Tax 0.55 0.00 1.27 0 .55 

Pro fit /(Loss) fo r the period from Continuing (56.08) (18. 72) 162.50 (72.28) 
o perations ( VII-VIII) 

Pro fit /(Loss) from Discontinuing operations 0 .00 0 .00 0.00 0.00 

(Rs.in lacs) 
12 months 
ended 

31 .03.2019 
Audited 

1900.00 

91 .42 

1991.42 

1481.95 
0.00 
0.00 

78.55 
0.00 
4.41 

91 .04 
1655.95 

335.47 

0 .00 

335.47 

75.50 
1.27 

258.70 

0.00 

• 

.,. 
• 

• • 

' 



Sr.No. Particulars . 3 months • 
ended 

" ' 31 .03.2020 . 
Audited 

XI) Tax expenses of Discontining opertions 0.00 

XII) Profit /(Loss) from Discontinuing operations 0.00 
(after tax) ( X-XI) 

XIII) Profit /(Loss) for the period (IX+Xll) (56.08) 

XIV) Other Comprehensive Income 
A(i) Items that will not be reclassified to (395.38) 

Profit or Loss 
(ii) Income Tax relating to items that will . 

not be reclassified to Profit or Loss 
B(i) Items that will be reclassified to • 

Profit or Loss 
(ii) Income Tax relating to items that wi ll . 

be reclassified to Profit or Loss 

XV) Total Comprehensive Income for the period (451 .46) 
(Xlll+XIV)(Comprising Profit/Loss and Other 
Comprehensive Income for the period) 

XVI) Earn ings per equity share ( for Continuing 
operations); 
(1) Basic (56.89) 
(2) Diluted (56.89) 

XVII) Earnings per equity share ( for Discontinued 
operations); 
(1) Basic • 

(2) Diluted • 

XVIII) Earnings per equity share ( for Discontinued 
& Continuing operations); 
(1) Basic (56.89) 
(2) Di luted (56.89) 

• 

• 

Preceding Corresponding, 
3 n1onths 3 months 
ended .... ended 
31.12.2019 • 31 .03 2019 
Unaudited ]:\udited 

0.00 0.00 

0.00 0 .00 

(18. 72) 162.50 

(37.04) 10.01 

. . 

. . 

• • 

(55.76) 172.51 

(18.99) 164.87 
(18.99) 164.87 

. . 
- . 

(18.99) 164 87 
(18.99) 164.87 

12 months 
ended 

31 .03.2020 
Audited 

0.00 

0.00 

(72.28) 

(405.42) 

. 

• 

• 

(477. 70) 

(73.74) 
(73. 74) 

. 

. 

(73.74) 
(73. 74) 

12 months 
ended 

31 .03.2019 
Audited 

0.00 

0.00 

258.70 

(6.00) 

. 

. 

• 

252.70 

262.47 
262.47 

• 

. 

262.47 
262.47 

... • 

• 

2.. 
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THE VICTORIA MILLS LTD MUMBAI 

STANDALONE STATEMENT OF ASSETS & LIABILITIES 

' As at As at 
I• 

31-03-2020 31-03-2019 
Rupees Rupees 

I ASSETS 
1) Non-Current assets 

a) Property, Plant and Equipment 10,224,766 5,598,592 
b) Financial Assets 

i) Investments 118,749,293 247,049,749 
c) Other non-current assets 4,037,249 2,359,125 
Total Non-Current assets 133,011 ,308 255,007,466 

2) Current Assets 
a) Inventories 124,459,174 
b) Financial Assets 

i) Investments 101 ,327 ,027 127,047,956 
ii) Trade Receivable 
iii) Cash and cash equivalents 9,245,297 15,510,585 
iy) Loans - 5,400,000 

-c) Other Current Assets 2,136,186 14,221 ,746 
Total Current assets 237,167,684 162, 180,287 

TOTAL-ASSETS 370, 178,992 417,187,753 

II EQUITY AND LIABILITIES 
1) Equity 

a) Equity Share Capital 9,856,000 9,856,000 
b) Other Equity 334,543,993 382,123,743 
Total Equity 344,399,993 391 ,979,743 

2) Liabilities 
Non-current Liabilities .. a) Provisions 10,102,248 8,051,741 
b) Deferred Tax liabilities (Net) 257,596 202,468 
c) Other Non current liabilities 2,018,768 2,018,768 

12,378,612 10,272,977 
3) Current Liabilities 

I 

fl) f inancial Liabilities 
i)Other financial liabilities 12,690,941 13,782,078 

b) Provisions 709,446 1,152,955 
13,400,387 14,935,033 

TOTAL-EQUITY AND LIABILITIES 370, 178,992 417,187,753 

• 

.. 

I 

• 
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NOTES 
1 

2 

3 

4 

5 
6 

7 

Date 
Place: 

• 

. . . . 
The above results were reviewed by the Audit Committee and thereafter taken on record by the 
Board of Directors at.tts meeting held on 30th June 2020. , 
This statement has been prepared in accordance with the Companies (lndlcir:i Accounting Standards) Rule, 2015 - -(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. 
Since the Company's business activities primarily falls within a single business and geographical segment 
no additional disclosure is to be provided. 

The figures for the quarter ended March 31,2020 & March 31 2019 are the balancing figures between audited 
figures in respect of full finacial year and unaudited published year to date figures upto the third quarter 
December 31 , 2019 & December 31 , 2018 respectively. 
Figures of the previous periods/year have been regrouped /reclassified wherever necessary. 
Board of Directors has recommended a Dividened of Rs 50/- per equity share for the year 
ended March 31,.2020. 
In view of the uncertanities regarding the extent and duration of the current Covid -19 situation, we are unable to 
predict the future impact on the business operation.The Company will continue to closely monitor the situation 
and take appropriate measures in an atternpt to mitigate adverse impact. 

30.06.2020 
Mumbai 

• 

F 

A DAS) 
.1..L.11 RECTOR 

~/'.--;ef~ 
( S. ENGA I) •. 
CHIEF FINANCIAL OFFICER 
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THE VICTORIA MILLS LIMITED,MUMBAI 
CONSOLIDATED AUDITED FINANCIAL Rf:SUL TS FOR THE QUARTER AND YEAR ENDED 31 .3.2020 

Sr.No. Particulars .... 3 months Preceding Corr~sponding 12 months 
t 

. ended 3 months 3 months ended 
' ' ended ended 

31 .03.2020 31.12.2019 31.03.2019 31 03.2020 
Audited Unaudited Audited Audited 

I) Revenue from Operat ion 0.00 0.00 990.00 0.00 

II) Other Income (0 .02) 31.73 46.06 615.31 

111) TOTAL REVENUE(l+ll) (0.02) 31.73 1036.06 615.31 

IV) EXPENSES 
Cost of materials consumed 0.00 0 .00 769.09 0.00 
Purchases of stock-in-trade 269.11 254.90 0.00 1244.59 
Changes in inventories of finished goods (269.11) (254.90) 0 00 (1 ,244.59) 

Stock in-Trade and work -in-progress 
Employee benefits expense 26.43 22.92 18.24 94.10 
Finance Cost 0.00 0.00 0 .00 0.00 
Depreciation and amortisation expenses 2.90 3.51 2.60 11 .61 
Other Expenses 22.14 15.07 37.13 107.39 
TOT AL EXPENSES (IV) 51 .47 41 .50 827.06 21 3.10 

V) Profit/(Loss) Before Exceptional items (51 .49) (9. 77) 209.00 402.21 

and Tax (Ill-IV) 

VI) Exceptional items 0.00 0.00 0.00 0 .00 

VII) Profit / (Loss) Before Tax (V-VI) (51 .49) (9.77) 209.00 402.21 

VIII) Tax Expenses 
(1) Current Tax (0.29) 0 .58 48.45 77.15 
(2) Deferred Tax 0 .95 0 .00 1.27 0.95 

IX) Profit /(Loss) fo r the period from Continuing (52.15) (10.35) 159.28 324.11 

operations ( VII-VIII) 

X) Profit /(Loss) from Discontinuina operations 0.00 0.00 0.00 0.00 

(Rs.in lacs) 
12 months 
ended 

31.03.2019 
Audited 

1900.00 

85.92 

1985.92 

1481.95 
0 .00 
0 .00 

78.55 
0.00 
9.75 

95.45 
1665.70 

320.22 

0.00 

320.22 

75.50 
1.27 

243.45 

0 .00 

• 

.... • 

• 
• 

• 

• 



Sr No. Particulars 
l 

3 months 
ended 

.,. 
• 31.03.2020 . - Audited 

XI) Tax expenses of Dlscontining opertions 0.00 

XII) Profit /(Loss) from Discontinuing operations 0.00 
(after tax) ( X-XI) 

XIII) Profit /(Loss) for the period (IX+Xll) (52.15) 

XIV) Other Comprehensive Income 
A(i) Items that will not be reclassified to (395.38) 

Profit or Loss 
(ii) Income Tax relating to items that will -

not be reclassified to Profit or Loss 
B(i) Items that will be reclassified to -

Profit or Loss 
(ii) Income Tax relating to items that will -

be reclassified to Profit or Loss 

XV) Total Comprehensive Income for the period (447.53) 
(Xlll+XIV)(Comprislng Profit/Loss and Other 
Comprehensive Income for the period) 

XVI) Earnings per equity share ( for Continuing 
operations); 
(1) Basic (52.91) 
(2) Diluted (52.91) 

XVII) Earnings per equity share ( for Discontinued 
operations); 
(1) Basic -
(2) Diluted -

XVIII) Earnings per equity share ( for Discontinued 
& Continuing operations); 
(1) Basic (52.91) 
(2) Diluted (52.91) 

• 

Preceding Corresponding 
3 months 3 months 
ended ~nded 
31 .12.2019 31 .03.201 9 
Unaudited Auaited 

0 .00 0.00 

0 .00 0.00 

(10.35) 159.28 

(37.04) 10.01 

- -

- -

- -

(47.39) 169.29 

(10 .50) 161.61 
(10 .50) 161.61 

- -
- -

(10.50) 161 61 
(10.50) 161 61 

12 months 
• 

ended 

31 .03.2020 
Audited 

0 .00 

0.00 

324.11 

(405.42) 

-

-

-

(81 .31) 

328.84 
328.84 

-
-

328 84 
328 84 

12 months 
ended 

31.03.2019 
Audited 

0 .00 

0 .00 

243.45 

(6.00) 

-

-

-

237.45 

247.01 
247.01 

-
-

247.01 
247.01 

.,. , 

~ · 

• 

• 

6 
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THE VICTORIA MILLS LTD MUMBAI 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 

As at As at 
31-03-2020 31-03-2019 
Rupees Rupees 

. I ASSETS 
1) Non-Current assets 

a) Property, Plant and Equipment 10,784,609 27,059,864 
b) .Financial Assets 

'" i) Investments 168,843,889 246,949,749 
c) Other non-current assets 3,912,249 2,384,125 
Total Non-Current assets 183,540,747 276,393,738 

2) Current Assets 
a) Inventories 124,459, 17 4 
b) Financial Assets 

i) Investments 101,327,027 127 ,047 ,956 
ii) Trade Receivable 
iii) Cash and cash equivalents 9,949,657 16,090,776 

c) Other Current Assets 2,136,186 14,221,746 
Total Current assets 237,872,044 157,360,478 

TOTAL- ASSETS 421,412,791 433,754,216 

II EQUITY AND LIABILITIES 
1) Equity 

a) Equity Share Capital 9,856,000 9,856,000 
' 

""b) Other Equity 385,694,833 393,635,852 
Total Equity 395,550,833 403,491 ,852 

2) Liabilities 
Non-current Liabilities 
a) Provisions 10, 102,248 8,051,741 
b) Deferred Tax Liabilities (Net) 331,705 236,486 
c) Other Non current liabilities 2,018,768 2,018,768 

12,452,721 10,306,995 
3) Current Liabilities 

a) Financial Liabilities 
i)Other financial Habilities 14 12,699,791 18,802,414 

b) Provisions 15 709,446 1,152,955 
13,409,237 19,955,369 

TOTAL-EQUITY AND LIABILITIES 421,412, 791 433,754,216 

' , ,, 

• 

• 
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NOTES 
1 

2 

3 

4 

5 
6 

7 

The above results were ~eviewed by the Audit Committee and thereafter take~ on record by the 
Board of Directors at its fn~eting held on 30th June 2020. • 

' ' This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015 
(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. 
Since the Company's business activities primarily falls within a single business and geographical segment 
no additional disclosure is to be provided. 
The figures for the quarter ended March 31 ,2020 & March 31 2019 are the balancing figures between audited 
figures in respect of full finacial year and unaudited published year to date figures upto the third quarter 
December 31 , 2019 & December 31 , 2018 respectively. 

' Figures of the previous periods/year have been regrouped /reclassified wherever necessary. 
Board of Directors has recommended a Dividened of Rs 50/- per equity share for the year 
ended March 31,.2020. 
In view of the uncertanities regarding the extent and duration of the current Covid -19 situation, we are unable to 
predict the future impact on the business operation.The Company will continue to closely monitor the situation 
and take appropriate measures 1n an attempt to m1t1gate adverse impact. 

Date: 30.06.2020 
Place Mumbai 
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IND,EPENDENT AUDITOR'S REPORT . 
I' .. 

To the Members of THE VICTORIA M ILLS LIMITED 

Report on audit of the Standalone Financial Statem ent s 

Opinion 

We have audited the accompanying standalone financia l statements of THE VICTORIA MILLS 

LIMITED ('the Company'), which comprises Balance Sheet as at 31'1 March, 2020, the Statement 

of Profit and Loss (including Other Comprehensive lncorne), statement of changes in equity and 

staternent of cash flow for the year then ended. and notes to the f1nanc1al statements, 

including a sum11ary of significant accounting policies and other explanatory information 

(herein ;::ifter referred to as "the Standalone Financial Statements"). 

In our opinion and to the be~t of our 1nforrnat1on and accordrng to the explanations given to us, 

the .'aforesaid standalone financial statements give the information required by the The ,. 
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under Sec 133 of the Act read with 

the Companies (Indian Accounting Standards)Rules, 2015 as amended (' Ind AS')and other 

accounting principles general ly accepted in India, of the standalone state of affairs of the 

Company as at March 31, 2020, and its loss, changes in equity and its cash flows for the year 

ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143110} of the Companies At.t, 2013. Our responsib1lit1es under those Standards are 

furtht=>r described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Statements section or our report. We are independent of the Company in accordance with the 

Cod~ of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
• 

ethical requirements that are relevant to our audit of the Standalone Financial statements 

under the provisions of the Act and the Rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion . 

I 

I• 

• 
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Key Audit Matters 

Key audit rnatters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters we1e 

adtj,11essed in the context of our audit of the Standalone financia l statements as a whole, and in 

fo'rming our opinion thereon, and we do not provide a separate opinion on these matters. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Secti on 134(5) of t he 

Act with respect to the preparation of these Standalone financial statements that give a true 

and fair view of the financial position, financial performance, changes in equity and cash flows 

of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of t he Act . This responsibility 

also includes maintenance of adeqLiate accountinf> records in rlccordance with the provision of 

the Act for safeguarding of the assets of the Company and fot preventing and detecting frauds 

and other it regularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are rea!>onable and prudent; dnd design, in1plernentat1on and 

mair;ttenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Standalone financial Staten1ent that give a true and fair view and are 

free from materials misstatement, whether due to fraud or error. 

In preparing the Standalone financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors a1 e also respon'>ible for overseeing the Cotnpany's financial reporrrng 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

I 

O~r· objectives are to obtain reasonable assurance about whether the Standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when i t exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they cou ld reasonably be expected 

• 

to influence the economic decisions of users taken on the basis of these financial statements • 

I 10 ,, 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and as~ess lhe risks of material misstaten1ent of the standalone financial 

sta1en1ents, whether due lo fraud or error, design and prrform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

~r our opinion. The risk of not detecting a material misstatement resulting from fraud is 

,., higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

01nissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial statements made 

by the Management and Board of Directors 

• Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and. based on the audit evidence obtained, whether a 

n1aterial uncertainty exists related to events 01 tond1uons that may cast s1gn1f1cant doubt 

9n tt1e Company's ability to continue as a going concern. If we conclude that a material 
• 

1 •· uncertainty exists, we are required to draw attention in our Auditors' Report to the related 

disclosures in the standalone financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our Auditors' Report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Mat0rial1ty 1s the n1cignitude of misstatements in the stcindalone financial statements that, 

individually or 1n aggregate, rnakes it probable chat the ecorlomic decisions of a reasonably 

knov11ll"dgeable use1 ol the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and tn 
I• 

evaluating the results of our work; and (11} to evaluate the effect of any identified 

m1sstaternents in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during OL1r audit. 

• • 

• 

• 
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We also prov ide those charged with governance with a staternent that we have complied with 

relevant ethical requirernents regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and \ivhere applicable, related safeguards. 

From the rnatters co111municated with those charged with governance, we determine those 

rnatters that were of most significance 1n the audit of rhe standalone financial statements of 

the .current period and are therefore the key audit matters. We describe these matters in our 

Auditors' Report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated 1n 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

I-• 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by 
the Central Governrnent of India In terms of Section 14 3 (11) of the Act, we give In the 
"Annexure A", a statement on matters specified in paragraph 3 & 4 of the order, to the 
extent applicable 

2. As required by Section 143 (3) of the Act, we report that: 
I 

I 
• 

a) We have sought and obtained all the 1nformatron and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss (including Other 

Comprehensive Income), the statement of changes in equity and the Cash Flow 

Statement dealt with by this Report are 1n agreement with the books of account. 

d) In our op1n1on, the aforesaid standalone financial statements comply with 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Account) Rule,2014; 

e) On the basis of the written representations received from the directors as on 31s1 

Mar 2020 and taken on record by the Board of Directors, we report that none of 
the director<, is disqualified as on 31'1 March 2020 frorn being appoi nted as a 
rlirectors in tPrn1s of section 164(2) of lht:! Ac.t. 

f) With respect to the adeqL1acy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
Lo ou1 separate Report in "Annexure B". 

g) With respect to the other matters to be included in the Auditor's Report 1n 

accordance with the requirements of section 197(16) of the Act, as amended : 

• • 

• 

• 

• 
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I 

I 

In our op1n1on and to the best of our information and accord ing to the 

explanations given to us, the remuneration paid by the Company to its directors 

during the year 1s in accordance with the prov1s1ons of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report 1n 

accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
op1n1on and to the best of our information and according to the explanations given 
to u<;· 

1. As informed to us the Company does not have any pending litigations which 

would impact its fi 11ancial position; 
ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses; 
iii. There has been no delay in transferring amounts, required to be transferred, 

to the Investor Education and Protection Fund by the Company. 

For VASANI & THAKKAR 

CHARTERED ACCOUNTANTS 

FRN : 111296W 

Place: Mumbai _sd -
Date : 301h June, 2020 

I 

R. N. Vasani 

(Partner) 

Membership No. 012217 

' 

UDIN :~~() \~~ \"\-t:\~f\f\f\-3' \g.o 3, 
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ANNEXURE A TO THE INDEPENDENT AUDITOR's REPORT 
(Referred to in paragraph 1 under the section 'Report on Other Legal and Regu latory 
Requirements' of our report of even date) 

Report on Com panies (Auditor's Report) Order, 2016 ('the Order ' ) issued by the Central 
Government in terms of Section 143(11) of the Companies Act , 2013 ('the Act') of 
THE VICTORIA MILLS LIMITED ('the Company') on the standalone f inancial statements for the 
year ended 31st March, 2020, we report that: 

1. In respect of the Company's fixed assets : 

I• 

a) . The Company has maintained proper records showing ful l particulars, includ ing 
' quantitative details and situation of r1xed assets. 

b) Major part of fixed assets has been physically verified by the management at reasonable 
intervals. In our opinion, the frequency of verification is reasonable having regard to the 

size of the Company and the nature of its assets. According t o the information and 
explanation given to us, no material discrepancies were noticed on such verificat ion. 

c) The Company has sufficient evidence that it 1s the owner of the immovable property 
since 1937. 

ii. Inventory of the Company comprises of work in p1 ogress of Real Estate Development, whrch 
comprises of purchase of land and direct expenses on the project. Due to reasons stated 

above there 1s no question of physical verification and discrepancies on such verification. 

·· iii. The Company had granted a demand loan to the wholly owned subsidiary at the rate of 7 5% 

.. 

interest on the outstanding balance In respect of the said loan, the maximum balance 
outstanding c1t anyt1n1e during the Y<"dt is Rs . (14,0ll,000/- <ind thf' yearend balance is Rs NIL 
The Cornpany has recovered the entire interest on the loan amounting to Rs. 2,00,712/-. 

1v. The company has neither given any loans, guarantees, and se<..urity as mentioned in section ,.. 
185 nor has made any investment as mentioned in section 186. 

v. The company has not accepted any deposit from the public. 

vi. As infonned to us, the Central Government has not prescribed maintenance of cost records 
under sub-section (1) of Section 148 of the Act, 1n respect of the activities carried on by the 
Company. 

vii.According to the information and explanation given to us and on the basis of our 

examination of records in respect of statutory dues. 

,. .. 

a) The company is regular in depositing undisputed statutory dues including income tax, 

GST, profession tax and other statutory dues applica ble to it. 

b) Ac.cording to the 1nformat1on and explanations given to us, there were no undisputed 

an1ounts payable in re5pc:ct of lncoll'e-ta'<I Wealth Tax. CustJm Duty, E><cise Duty sales 

' 

tax, VAT. GST, Service Tax, Cess and other material statutory dues in arrears /were 

outstanding as at 31sl Marc~i, 2020 for a period of more than six months from the date 

they became payable. According to the records of the company, there are no dues 

outstanding of income-tax, sales-tax, service tax, GST, duty of customs, duty of excise 

and value added tax on account of any dispute. 

• 

• 
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viii. The Company has not taken any loan from banks, fi nancial institutions, Government or 

debenture holder. 

1x. The company has not raised moneys by initial public offer or further public offer 

(including debt instrument) or term loans during the year. Accordingly paragraph 3(ix) of 

the order is not applicable. 

x. Based upon the audit procerlures performed and according to the information and 

explanations given to us, no fraud by the company or any fraud on the company by its 

officers or ernployees has been noticed or reported during the cour'>e of our audit. 

xi. In our opinion and according to the information and explanations given to us, managerial 
I 

/~ remuneration has been paid/provided in accordance with the requisite approvals 

mandated by the provisions of section 197 read with Schedule V to the Act. 

xii. The company is not a Nidhi Company hence this clause is not applicable. 

xiii. On the basis of our examination and explanations given to us, the company has complied 

with the section 177 and 188 of the Act in respect of related party transactions, where 
applicable and details have been disclosed In the standalone financial statements based on 
applicable accounting standards. 

xiv. The company has not made any preferential allotment or private placement of shares or 

fully or partly convertible debentures during the year under review. Hence, reporting 

under paragraph 3(xiv) is not applicable. 

xv. Based on our exarnination and according to the 1nforrnat1on and explanations given to us, 

the company has not entered into any non-cash transactions with directors or persons 
I 

,.. tonnected with them. Accordingly, reporting under paragraph 3(xv) is not appl icable. 

xvi. According to the information and explanations given to us and based on our examination 
of the records of the company, The company is not required to be registered under 

section 45-IA of the Reserve Bank of India Act, 1934. 

Place: Mumbai 
Date: 30th June, 2020 

Fo r VASANI & THAKKAR 

CHARTERED ACCOUNTANTS 
FRN: 111296W 

sJ/-
R. N. Vasani 

(Partner) 

Membership No. 012217 

UDIN: a 00\ ().~ \1-~fl f\f\ f\~\%Q3 
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ANNEXURE B TO THE INDEPENDENT AUDITOR's REPORT 

Report on Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of The Victoria Mil ls Limited 
("the Company") as of March 31, 2020 1n conjunction \Vith our audit of the financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Cornpany's management is responsiblP for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financia l Controls over Financial Reporting issued by the Institute of 
I• 

Chartered Accountants of India (!CAI). These responsibi lities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibi lity is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit We conducted our audit in accordance with the 

Gi...idance Note on Audit of Internal Financial Contras Over Financial Reporting (the 

"Guidance Note") and the Standards on 1\uditing, isslied by ICAI and deemed to be prescribed 

under section 143( 10) of th~ Con1panies Act, 2013. to the extent applicable to an audit or 

internal financial controls. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established 

and maintained and if such controls operated effectively in all material respects. 

Our aud it involves performing procedures to obta in audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness 

of internal control based on the assessed risk. The procedures se lected depend on the 

auditor's Judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

;:i basis for our iludit opinion on the Company's internal f1nanc1al controls system over 

financial reporting. 

I 
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' " M eaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance rega rding the reliability of financial reporting and the 
preparation of financia l statements for external purposes in accordance w ith generally 

accepted accounting principles. A Company's internal fi nancial control over financial 
reporting includes those policies and procedures that (1) pertain to t he maintenance of 
records that , in reasonable detail, accurately and fa irly re flect the transactions and 

dispositions of the assets of the Company; (2) provide reasonable assura nce that transactions 

are recorded as necessary to perm it preparat ion of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of t he Com pany 

·· are being m;:ide only in accordance with authorizations o f managPment and di rectors o f t hP 

Company; and (3) provide reasonablC' assurance regarding prcver t1on or t imely detection of 
unaut horized acquisition, use, or d1 spos1tion of the Company' c; assets tha t could have a 

rn aterial effect on the financia l statem ents. 

I 
• 

l r'lfierent Limitations o f Internal Financial Contro ls over Financial Reporting 

Because of the inherent limitations of internal financial controls over fina ncial reporting, 
includ ing the possibility of collusion or improper management override of cont ro ls, materi al 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation o f the internal financial controls over financial reporting to future periods are 

subiect to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of comp liance with the 

policies or procedures may deteriorate. 

Opinion 
In our opinio n, the Company has, in all materia l respects, an adequate internal financial 

control s system over financial report ing and such internal financial contro ls over financial 

reporting were operaling ef tecti vely as at M arch 31, 2020, based on the internal control over 
f1nanc1al reporting criteria established by the Conipany considering the essen ti al components 

of internal control stated in the Guidance Note on Audi t of Internal Financial Controls Over 

Fina'ncial Reporting issued by the ICAI. 
I •· 

Place: M umbai 
Date: 301h June, 2020 

For VASANI & THAKKAR 

CHARTERED ACCOUNTANTS 

FRN : 111296W 

R. N. Vasani 
(Partn er) 

Membership No. 012217 

• UDIN: d._e() \ ~d._ \ '"\-(.\~ ~ ~ f\!'\ 8°0_3, 
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THE VICTORIA MILLS LTD 
One Hundred Seventh Annual Report 2019-2020 

I • 
BALANCE SHEET AS AT 31ST MARCH 2020 

Notes No As at As at 
31-03-2020 31-03-201 9 
Rupees Rupees 

I ASSETS 
1) Non-Current assets 

a) Property, Plant and Equipment 1 1,02,24, 766 55,98,592 
b) Financial Assets 

• 
i) Investments 2 11,87 ,49,293 24, 70,49, 7 49 

c) Other non-current assets 3 40,37,249 23,59.125 
Total Non-Current assets 

• 
25.5d,01,466 13,30, 11,308 

2) .. Current Assets 
a) Inventories 4 12,44,59, 174 
b) Financial Assets 

i) Investments 5 10, 13,27,027 12.70,47,956 
ii) Trade Receivable 6 
iii) Cash and cash equivalents 7 92,45,297 1,55, 10,585 
iv) Loa'ns 8 • 54,00,000 

c) Odfer Current Assets 9 21 ,36, 186 1,42,21 . 746 
• 

16,21 .80.287 Total Current assets 23, 71 ,67,684 

TOTAL 37,01,78,992 41,71,87,753 
• 

II EQUITY AND LIABILITIES 
1) Equity 

a) Equity Share Capital 10 98,56,000 98,56,000 
b) Other Equity 11 33,45,43,993 38,21 ,23,743 
Total Equity 34,43,99,993 39,19,79,743 

2) Liabilities 
Non-current Liabilities 
a) Provisions 12 1,01 ,02,248 80,51 ,741 
b) Deferred Tax Liabilities (Net) 13 2,57,596 2,02,468 
c) Other Non current liabili ties 14 20,18,768 20, 18.768 

1,23,78,612 1,02, 72,977 
3) Current Liabilities 

a) Financial Liabilities 
i)Other financial liabilities 15 1,26,90,941 1.37.82,078 

b) Provi.sions 16 7,09,446 11,52,955 , .. 1,34,00,387 , ,49,35,033 

TOTAL 37,01 ,78,992 41 ,71 ,87,753 

NOTES FORMING PART OF THE FINANCIAL A·B 
STATEMENTS 

' ,. .. 
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As per our report of even date 
For Vasani & Thakkar 
Chartered Accountants 
Firm Registration No 111296W 

R. N. Vasani 
Partner 
Membership No 12217 

For The Victoria Mills Ltd 

.sd 
A. S. BENGALI 
Chief Financial officer 

I 

I• 

For The Victoria Mills Ltd 

_sJ/ 
Nikunj Kanabar 
Company Secretary 

Mumbai 
Dated: 30th June 2020 

I 
·' 
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Chairman 

Managing Director 

Director 1 

Director 2 

Director 3 

• 

R. K.Shah 
DIN NO 07111006 

ADITY A MANGALDAS 
DIN NO 00032233 

S.G.VAI YA 
DIN NO 00220956 

sJ/ -
MAMTA MANGALDAS 
DIN NO 00021078 

sd 
GARGIM HRUWALA 
DIN NO 00032543 
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THE VICTORIA MILLS LTD 
One Hundred Seventh Annual Report 2019-2020 
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2020 

/ 
Notes No 

I"•· 

!)Revenue from Operations 17 

ll)Other Income 18 

lll)TOTA.L REVENUE(l+ll) 

IV)EXPENSES 
Cost of Materials Consumed 
Purchases of Stocks-in-Trade 
Changes in Inventories of Finished Goods 
Stock in trade & Work in Progress 
Employee Benefits Expenses 19 
Depreciation and Amor11zation Expenses 
Other Expenses 20 

TOTAL EXPENSES 

VJ ProfiU(Loss) before tax (Ill-IV) 
I 

I• 
VI) Tax Expenses 

( 1) Current Tax 
(2)Deferred Tax 
(3)Tax liability earlier period 

VII) Profit for the period (V-VI) 

VIII) Other Comprehensive Income 
Items that will not bereclassified to profit or loss 
Remeasurement of defined benefit obligation 
Change in fair value of equity instruments 
designated as Fair Value Through Other 
Comprehensive Income (net) 

Total other comprehensive income for the year 

IX) Earnings per equity share: 
(1) Basic 
(:2) Diluted , .. 

NOTES FORMING PART OF THE 
FINANCIAL STATEMENTS 

' , .. 

A-B 

• 

2019-2020 
Rupees 

-
1,02,24,230 

1,02,24,230 

-
12,44,59, 17 4 

(12,44,59,174) 
94, 10,053 

7,98,717 
71 ,88,273 

1,73,97,043 

(71,72,814) 

(55,128) 

-
(72,27,942) 

(14,88,018) 

(3,90,54,254) 

(4,05,42,272) 

(73.34) 
(73.34) 

2018-2019 
Rupees 

19,00,00,000 

91 ,41 ,704 

19,91,41 ,704 

14,81 ,95,313 

78,54,749 
4,40.542 

91 ,04 104 

16,55,94.708 

3,35,46,996 

(75,50,000) 
(1 ,27,468) 

2,58,69,528 

(22,26,878) 

16,27,097 

(5,99,781) 

262.47 
262.47 

• 
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As per our report annexed herewith 
.. For Vasani & Thakkar 

.. 

Chartered Accountants 
Firm Registration No 111296W 

R. f(I~ Vasanl. 
Partner 
Membership No 12217 

For The Victoria Mills Ltd 

A. S. BENGALI 
Chief Financial officer 

For The Victoria Mills Ltd 

Nikunj anabar 
Comp~y Secretary , .. 
Mumbai 
Dated: 30th June 2020 

I 

' " 

I 

,. .. 

• 

Chairman 

Managing Directors 

Directors 1 

Directors 2 

Directors 3 

R. K.S ah 
DIN NO 07111006 

-
ADITY A MAN GAL DAS 
DIN NO 00032233 

S.G.VA YA 
DIN NO 00220956 

MAMTA ANGALDAS 
DIN NO 00021078 

GARG! MASHRUWALA 
DIN NO 00032543 

• 
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THE VICTORIA MILLS LIMITED, MUMBAI 
One Hundred Seventh Annual Report 2019-2020 

CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2020 

2019-2020 
Particulars Rupees Rupees 

A. CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT/(LOSS) AFTER TAX & EXTRA·ORDINARY ITEM (72,27 ,942) 

Add : 
a) Provision for Taxation (net) 
b) Loss on sale of Investment 32 
c) Depreciation 7,98,717 7,98,749 

I 

/ • (64,29, 193) 
Less: 
a) Dividend Income 77,81 ,743 
b) Interest received on Loan to Subsidary 2,00,712 
c) Adjustment for Investment in Mutual Fund at FMV 10,46,561 
d) Re - measurement on employee benefi t plans 14,88,018 
e) Profit on Sale of Fixed Assets 

1,05,17,034 
OPERATING PROFT BEFORE WORKING CAPITAL CHANGE (1 ,69,46,227) 

Add: 
a) (lncrease)/Decrease in Inventories (12,44,59, 17 4) 
b) (lncrease)/Decrease in Non Current Assets (4,09,776) 
c) ·(Increase)/ Decrease in Current Assets 1,20,85,560 

Less: lncrease/(Decrease) in Trade & other Payables 
a) lncrease/(Decrease) in Provisions(L T) 20,50,507 
b) lncrease/(Decrease) in other liabilities (10,91 , 137) 
c) lncreas~/(Decrease) in Deferred Tax liability 55, 128 
d) lncre21se/(Decrease) in Provisions(ST) (4,43,509) (11,22, 12,401 ! 

(12,91 ,58,628) 

Deduct 
Direct Taxes Paid/ Received 48,63,084 

48,63,084 
NET CASH INFLOW/(OUTFLOW) FROM (12,42,95,544) 
OPERATING ACTIVITIES(A) 

.. 

I 
• 

• 

.. 

' 

2018-2019 
Rupees Rupees · 

2,58,69,528 

75,50,000 

4,40,542 79,90,542 

3,38,60,070 

50,74,729 
5,49, 164 

30,58,211 
22,26,878 

24,850 
1,09,33,832 
2,29,26,238 

' 

13,05,48,215 
(66,770) 

(1 ,31,92,479) 

20,54,221 
(19,04,344) 

1,27,468 
1,72,657 11, 77 ,38,968 

14,06,65,206 

(66,50,096) 

(66,50 ,096~ 
13,40,15,110 

• 

• 
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THE VICTORIA MILLS LIMITED, MUMBAI 

One Hundred Seventh Annual Report 2019-2020 
• 

2019-2020 
Rupees Rupees 

B. CASH FLOW FROM INVESTING ACTIVITIES 

INFLOW I 

I• 

a) Dividend Income 77,81,743 
b) Interest received on Loan to Subsidary 2,00,712 
c) Profit on Sale of Investments -
d) Sale of Fixed Asset -
e) Repayment of Loan from subsidary (Net) 54,00,000 1,33,82,455 

OUTFLOW : 

a) Purchase of Fixed asset (54,24,891) 
b) Net Investment (Non current) 12,93,46,986 
c) Net Investment (Current) (1 ,33,33,324) 
d) Loan to Subsidiary 11,05,88,771 

NET CASH INFLOW/(OUTFLOW) IN INVESTING 
ACTIVITIES(B) 12,39,71 ,226 

c. CASH FLOW FROM FINANCING ACTIVITIES 
a) Dividenel:I Paid (Including Dividened Distri Tax) 

I• 
(59,40,970) 

NET CASH INFLOW/(OUTFLOW)IN FINANCING 
ACTIVITIES (C) (59,40,970} 

I o 

NET INCREASE/DECREASE IN CASH/CASH EQUIVALENTS ~62,65,288} 

(A+B+C) 

CASH AND CASH EQUIVALENTS AS AT 
31ST MARCH 2019 1,55, 10,585 
31 ST MARCH 2020 92,45,297 
NET CASH INFLOW/(OUTFLOW) (62,65,288} 

I 

I • 

• 

, 
,, 

2018-2019 
Rupees Rupees 

50,74,729 
5,49,164 
5, 77,303 

95,000 
36,00,000 98,96,196 -

• 

(16,56,087) 
(9,22,25,783) 
(3, 18,99,078) 

(12,57,80,947) 

(11,58,84,751) 

(59,31 ,225) 

(59,31,225) 

1,21,99, 134 

33, 11,451 
1,55,10,585 

1,21 ,99, 134 
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For Vasani & Thakkar 
Chartered Accountant 
Firm Registration No 111296W 
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• 
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• 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of THE VICTORIA MILLS LIMITED 

Report on audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated statements of THE VICTORIA MILLS LIMITED 

{hereinafter referred to as the "Holding Company") and its subsidiary (Holding company and its 

sub~idiary together referred to as " the group") which comprise the consolidated Balance Sheet 
• 

~ at 31st March, 2020, the consolidated Statement of Profit and Loss (including other 

comprehensive income), consolidated statement of changes in equity and the consolidated 

statement of cash flow for the year then ended, and notes to the consolidated financial 

statements, including a summary of significant accounting policies and other explanatory 

information {hereinafter referred to as "the consolidated financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid consolidated financial statements give the information required by the 

Companies Act,2013 ("the Act"} in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under Sec 133 of the Act read with 

the Companies {Indian Accounting Standards} Rules, 2015, as amended ('Ind AS') and other 

accounting principles generally accepted in India, of the consolidated state of affairs of the 

Company as at March 31, 2020, and its consolidated profit, consolidated changes in equity and 

its cpnsolidated cash flows for the year ended . 
• 

I " 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 

Statements section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by The Institute of Chartered Accountants of India (ICAI) together with the 

ethical requirements that are relevant to our audit of Consolidated Financial statements under 

the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the Consolidated Financial Statements. 

I 
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I 

Kay.Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period. These 

matters were addressed in the context of our audit of the consolidated financial statements as 

a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 

these matters. 

Management's Responsibilities for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the matters stated in Sec 134(5) of 

the Act with respect to preparation of these consolidated financial statements that give a true 

and fair view of the consolidated financial position, consolidated financial performance 

including other comprehensive income, consolidated changes in equity and consolidated cash 

flows of the group in accordance with the accounting principles generally accepted in India, . 
ir'ltluding the Accounting Standards specified under Section 133 of the Act. The respective 

Board of Directors of the companies included in the Group a re responsible for maintenance of 

adequate accounting records in accordance with the provision of the Act for safeguarding of 

the assets of the group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial Statements that give a true and fair view and are free from materials 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial statements by the Directors of the Holding Company, 

as aforesaid. 

In P,reparing the consolidated financial statements, the respective Board of Directors of the 

c6mpanies included in the group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are responsible for 

overseeing the financial reporting process of the group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonab le assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and ,. .. 
are considered material if, individual ly or in the aggregate, they could reasonably be expected 
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to influence the economic decisions of users taken on the basis of these consolidated financial 

statements. 
I 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls . . 
~· Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated financial statements made 

by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our Auditors' Report to the related 

disclosures in the Consolidated financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our Auditors' Report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 
I 

,. ·represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the consolidated financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the consolidated financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

21 
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,. 
We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and ,where applicable, related safeguards . 
• 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

the current period and are therefore the key audit matters. We describe these matters in our 

Auditors' Report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Other M atters 

We did not audit the financial statements of its subsidiary Victoria Land Private Limited, whose 

financial statements reflect total assets of Rs. 5,14,58,799/- as at 31st March, 2020, total 

revenues of Rs. 5,15,07,507 /- and net cash inflows amounting to Rs. 1,24,169/- fo r the year 

ended on that date, as considered in the consolidated financial statements whose financial 

statements have not been audited by us. These financial statements have been audited by 

other auditors whose reports have been furnished to us by the Management and our opinion 

on the consol idated financia l statements, in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary and our report in terms of sub-section (3) of Section 143 

of the Act, in so far as it relates to the aforesaid subsidiary is based solely on the reports of the 

other auditor. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 

Regulatory Requi rements below, is not modified in respect of the above matters with respect to 

our reliance on the work done and the reports of t he other auditor and the financial statements 

certified by the Management. 

Report on Other Lega l and Regulatory Requirements 

As required by Section 143 (3) of t he Act, we report, to the extent applicable that: , ,, 

I 

I•· 

a} We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purpose of our audit of 

the aforesaid consolidated financial statements. 
b) In our opinion, proper books of account as required by law relating to preparation 

of the aforesaid consolidated fi nancia l statements have been kept so far as it 

appears from our examination of those books and the reports of the other 

auditors. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including other comprehensive income), the consolidated Statement of Changes 

in Equity and the Consolidated Cash Flow Statement dealt with by this Report are 

• • 
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I 

in agreement with the relevant books of account maintained for the purpose of 

preparation of the consolidated financial statements . 

d) In our opinion, the aforesaid consolidated financial statements comply with the 

Accounting Standards specified under Section 133 of the Act read with Rule 7 of 

the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the direct ors of the 

Holding Company as on 31st Mar 2020 and taken on record by the Board of 

Directors of the Holding Company and the reports of the statutory auditors of its 

subsidiary company, none of the directors of the Group Companies is disqualified 

as on 31st March 2020 from being appointed as a directors in terms of section 

164(2) of the Act. 

f) With respect to the adequacy of the internal f inancial controls over financial 

reporting of the group and the operating effectiveness of such controls, refer to 

our separate Report in "Annexure A". 

g) With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of section 197(16) of the Act, as amended : 

In our opinion and to the best of our information and according to the 

explanations given to us, the remuneration paid by the Company to its directors 

during the year is in accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in 

accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and according to t he explanations given 

to us: 

i. As informed to us the Company does not have any pending litigations which 
would impact the consolidated financial position of the group; 

ii. The group did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses; 

iii. There has been no delay in transferring amounts, required to be transferred, 
to the Investor Education and Protection Fund by the Holding Company. 
There were no amounts which were required to be transferred to the 
Investor Education and Protection by the subsidiary. 

For VASANI & THAKKAR 

CHARTERED ACCOUNTANTS 

FRN: 111296W 

Place: Mumbai 
1

• Date : 30th June,2020 sclj.-
R. N. Vasani 

(Partner) 

Membership No. 012217 

• 

UDIN: tXOC> \~~\'-°ftf.\(;\~(:\ \<.SO\~ 
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ANNEXURE A TO THE INDEPENDENT AUDITOR's REPORT OF EVEN DATE ON THE 

CONSOLIDATED FINANCIAL STATEMENTS OF THE VICTORIA MILLS LIMITED 

Report on Internal Financia l Cont rols under Clause (i) of Sub-sect ion 3 of Sect ion 143 of the 
Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the Company and its 

subsidiary as of and for the year ended on 31st March, 2020, we have audited the internal ,. 
financial controls over financial reporting of The Victoria Mills Limited ("the Holding Company") 

and its subsidiary company, as of that date. 

Management's Responsibil ity for Int ernal Financial Controls 

The respective Board of Directors of the Holding Company and its subsidiary company are 

responsible for establishing and maintaining internal financial controls based on "the internal 

control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 

(ICAI)". These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to respective Company's policies, the safeguarding 
I 

of.its assets, the prevention and detection of frauds and errors, the accuracy and completeness 

of the accounting records, and the timely preparation of reliable financial Information, as 

required under the Act. 

Audit or's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the · 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance 

Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under 

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 

the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reas'onable assurance about whether adequate internal financial controls over financial ,. 
reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal 

• 

' 

• 



.. 

.. 

I 

control based on the assessed risk. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by the 

other auditors in terms of their report referred to in the Other Matters paragraph below, is 

sufficient and appropriate to provide a basis for our audit opinion on the Company's internal 

financial controls system over financial reporting. 
I 

I•· 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A Company's internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the Company are being made only in 

accordance with authorizations of management and directors of the Company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
I 

use; or disposition of the Company's assets that could have a material effect on the financial 

statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of Internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies 

or procedures may deteriorate. 

Opinion 

In o'ur opinion, the Holding Company and its subsidiary company, have, in all material ,. 
respects, an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at March 31, 
2020, based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
Chartered Accountants India". 
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Other M atters 

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating 
effectiveness of the internal financial controls over financial reporting insofar as it relates to 

its subsidiary Victoria Land Pvt. Ltd. which is company incorporated in India, is based on the 
corresponding reports of the auditor of such company incorporated in India. 

I 

r •. 

Place: Mumbai 
Date: 301h June,2020 

For VASANI & THAKKAR 

CHARTERED ACCOUNTANTS 
FRN: 111296W 

R. N. Va sani 

(Partner} 
Membership No. 12217 

UDIN: ~ bO \~~ \ 1- f\ ~ ~~ f\ «\.(Sb\~ 
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THE VICTORIA MILLS LTD 
One Hundred Seventh Annual Report 2019-2020 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2020 

I 
1) 

2) 

II 
1) 

2) 

3) 

ASSETS 
Non-Current assets 
a) Property, Plant and Equipment 
b) Financial Assets 

i) Investments 
c) Other non-current assets 

.. Total Non-Current assets 

Current Assets 
a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivable 
iii) 'Cash and cash equivalents 

c) Other Current Assets 
Total Current assets 

TOTAL 

EQUITY AND LIABILITIES 
Equity 
a) Equity Share Capital 
b) Other Equity 
Total Equity 
Liabilities 
Non-current Liabilities 

.. a) Provisions 
b) Deferred Tax Liabilities (Net) 
c) Other Non current liabilities 
Total L1ab1hhes 
Current Liabilities 
a) Financial Liabilities 

1)0th~r financial liabilities 
b) Pr'ovisions 
Total Current Liabilites 

TOTAL 

NOTES FORMING PART OF THE 
FINANCIAL STATEMENTS 

.. 

' 

Notes No As at 

31-03-2020 

1 1,07,84,609 

2 16,88,43,889 
3 39, 12,249 

18,35,40,747 

4 12,44,59, 17 4 

5 10,13,27,027 
6 
7 99,49,657 
8 21,36,186 

23, 78, 72,044 

42,14,12,791 

9 98,56,000 
10 38,56,94,833 

39,55,50,833 

11 1,01 ,02,248 
12 3,31,705 
13 20,18,768 

1,24,52,721 

14 1,26,99,791 
15 7,09,446 

1,34,09,237 

42, 14, 12,791 

A-B 

• 

As at 

31-03-2019 

2, 70,59,864 

24,69,49, 749 
23,84, 125 

27,63.93, 738 

12,70,47,956 

1,60, 90, 776 
1,42,21 , 746 

15, 73,60,478 

43,37,54,216 

98,56,000 
39,36,35,852 
40,34,91,852 

80,51 ,741 
2,36,486 

20, 18,768 
1,03,06.995 

1,88,02,414 
11 52,955 

1,99,55,369 

43,37.54,216 
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THE VICTORIA MILLS LTD 
One Hundred Seventh Annual Report 2019-2020 
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2020 

(In Rs) (In Rs) 
2019-2020 2018-2019 

Notes No .. 

• 

• 

!)Revenue from Operations 

ll)Other Income 

' lll)T9TAL REVENUE(l+ll) 

IV)EXPENSES 
Cost of Materials Consumed 
Purchases of Stocks-in-Trade 
Changes in Inventories of Finished Goods 
Stock in trade & Work in Progress 
Employee Benefits Expenses 
Depreciation and Amortization Expenses 
Other Expenses 

TOTAL EXPENSES 

V) Profit before tax (Ill-IV) 

VI) Tax Expenses 
(1) Current Tax 
(2) Deferred Tax 
(3) Tax of earlier years 

VII) Profit for the period 
I• 

VIII) Other Comprehensive Income 
Items that will not bereclassified to profit or loss 
Remeasurement of defined benefit obligation 
Change in fair value of equity instruments 
designated irrevocably as Fair Value Through 
Other Comprehensive Income 

Total other comprehensive income for the year 

IX) Earnings per equity share: 
(1) Basic 
(2)Diluted 

16 

17 

18 

19 

NOTES FORMING PART OF THE FINANCIAL A-B 
STATEMENTS 

! 

I•· 

I 

6,15,31,025 

6, 15,31,025 

12,44,59,174 

(12,44,59,174) 

-
94, 10,053 
11,61,435 

1,07,38,528 

2,13,10,016 

4,02,21 ,008 

(77,15,000) 
(95,219) 

3,24, 10, 789 

(14,88,018) 

(3,90,54,254) 

(4,05,42,2721 

328.84 
328.84 

19,00,00,000 

85,92,540 

19,85,92,540 

14,81,95,313 

78,54,749 
9,75,267 

95,44,737 

16,65,70.066 

3,20,22,47 4 

(75,50,000) 
( 1,27,468) 

2,43,45,006 

(22,26,878) 

16,27.097 

(5,99, 781) 

247.01 
247.01 

35 
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As per our report annexed herewith 
For Vasani & Thakkar 
Chartered Accountants 
Firm Registration No 111296W 

R. N. Vasani. 
Partner 

· Membership No 12217 

• 

For TherVictoria Mills Ltd 

Sxl/ 
A. S. BENGALI 
Chief Financial officer 

For The Victoria Mills Ltd 

sd/--
Nikunj Kanabar 
Company Secretary 

Mumbai 
Dated: 30th June 2020 

I 

, 

• 

Chairman 

Managing Directors 

Director 1 

Director 2 

Director 3 

• 

sJ/-
R. K.Shah 
DIN NO 07111006 

sd/--
ADITY A MANGALDAS 
DIN NO 00032233 

scl/--
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DIN NO 00220956 

.sd, 
MAMT A AN GAL DAS 
DIN NO 00021078 

sd/ -
GARGI MASHRUWALA 
DIN NO 00032543 

3( 

• 

• 



THE VICTORIA MILLS LIMITED, MUMBAI 
One Hundred Seventh Annual Report 2019-2020 

CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2020 

2019-2020 2018-2019 
, Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT/(LOSS) AFTER TAX & EXTRA-ORDINARY ITEM 

' 
Add: 
a) Provision for Taxation (net) 
b) Loss on Sale of Investment 
c) Depreciation 

Less: 
a) 
b) 
c) 
d) 

Dividend Income 
Adjustment for investment in Mutual Fund at FMV 
Re - measurement on employee benefit plans 
Profit on Sale of Fixed Assets 

Rupees 

77,15,000 
32 

11 ,61 ,435 

87,73,365 
12,41,157 
14,88,018 

5,03,21,289 

OPER.ATING PROFT BEFORE WORKING CAPITAL CHANGE 

Add· 
a) (lncrease)/Decrease in Inventories 
b) (lncrease)/Decrease in Non Current Assets 
c) (Increase)/ Decrease in Current Assets 

Less. lncrease/(becrease) 1n Trade & other Payables 
a) lncrea£e/(Decrease) in Provisions(L T) 
b) lncrease/(Decrease) in other liabilities 
c) lncrease/(Decrease) in Deffered Tax Liability 
d) lncrease/(Decrease) in Provisions(ST) 

Deduct: 
Direct Taxes Pald/ Received 

NET CASH INFLOWl(OUTFLOW) FROM 
OPERATING ACTIVITIES(A) 

I 
• 

.. 

' ,.. 

(12,44,59, 17 4) 
(58,38,608) 

1,20,85,560 

20,50,507 
(61 ,02,623) 

95,219 
(4,43,509) 

(27,26,916) 

Rupees 

3,24, 10, 789 

88,76,467 

4, 12,87 ,256 

6, 18,23,829 
(2,05.,36,573) 

Rupees 

75,50,000 

9,75,267 

50,74,729 
30,58,211 
22.26,878 

24 ,850 

13,05,48,215 
(66,770) 

(1 ,31,92,479) 

20,54,221 
30,87,529 

1,27,468 
(12,26, 12, 629) __ ...;..1 !..:..'7~2 ·~65;;;_;7_ 
(14,31 ,49,202) 

(27 ,26,916) 
(14,04,22,2a6) 

• 

(66,50,096) 

Rupees 

2,43,45,006 

85,25.267 

3,28, 70,273 

1,03,84,668 
2,24,85,605 

12,27,30,841 
14,52, 16,446 

(66,50,096) 
13.85,66,350 

..::;7 

• 
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THE VICTORIA MILLS LIMITED, MUMBAI 
One Hundred Seventh Annual Report 2019-2020 

• 

2019-2020 

B. CASH FLOW FROM INVESTING ACTIVITIES 

INFLOW 

a} Dividend Income 
b} Profit on Sale of Investments 
c) Sale of Fixed Asset 
d} Repayment of Loan from subsidary (Net} 

OUTFLOW : 

a) Purchase of Fixed asset 
b} Net Investment (Non current} 
c} Net Investment (Current) 

NET CASH INFL.OW/(OUTFLOW) IN INVESTING 
• 

ACTIVITIES{B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
a) Dividened Paid (Including Oividened Oistri Tax) 

NET CASH INFLOW/(OUTFLOW)IN FINANCING 
ACTIVITIES (C) 

Rupees 

87,73,365 

6,54,35, 109 

7,93,46,986 
(1,33,33,324} 

(59,40,970) 

NET INCREASE/DECREASE IN CASH/CASH EQUIVALENTS 
(A+B+C) 

CASH AND CASH EQUIVALENTS AS AT 
31ST MARCH 2018 
31ST MARCH 2019 
31ST MARCH 2020 
NET CASH INFLOW/(OUTFLOW) 

I 

I•· 

.. 

' 

• 

1,60,90, 776 
99,49,657 

Rupees 

7,42,08,474 

6,60, 13,662 

14,02,22, 136 

(59,40,970) 

(61 ,41 , 119) 

(61,41,119) 

2018-2019 
Rupees 

50,74,729 
5,77,303 

95,000 

(16,56,087) 
(9,22,25, 783) 
(3, 18,99,078} 

(59,31,225) 

34,89,566 
1,60.90, 776 

Rupees 

57,47,032 

( 12,57,80, 947) 

(12,00,33,915) 

(59,31 ,225) 

1,26,01,210 

1,26,01,210 

• 
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As per our report annexed herewith 
For Vasani & Thakkar 
Chartered Accountant 
Firm Registration No 111296W 

.. 

R. N. Vasani 
Partner 

-

Membership N612217 
I•· 

For The Victoria Mills Ltd., 

Sci/-
A. S. BENGALI 
Chief Financial Officer 

For The Victoria Mills Ltd 

Sci/-
Nikunj Kanabar 
Company Secretary 

I 

Mumbai 
Dated : 30th June 2020 

I 

~·· 

I 

Chairman 

Managing Directors 

Director 1 

Director 2 

Director 3 

• 

R. K.Shah 
DIN NO 07111006 

sJ/-
ADITYA MANGALDAS 
DIN NO 00032233 

sci 
S.G.VAID A 
DIN NO 00220956 

sd/--
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