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THE VICTORIA MILLS LIMITED o

Regd. office : Victoria House, Pandurang Budhkar Marg, Lower Pare!, Mumbai 400013
CIN: L17110MH1918PLC000357, Tel No. : 24971192/93, Fax No. : 24971194
Email Id : viemill @vsnl.com / viemill2013@ gmall com, Website i vj!‘ctnrlamllls.in

EXTRACT OF STATEMENT OF FINANCIAL RESULTS

T

FOR THE QUARTER AND YEAR ENDED MARCH 31.62.2018 € in Lacs)

- . Twelve Twelve
QEuadrtzr l'!Euadrtzr Months | Months

Particujars noe nee ended | ended

31/03/2018] 31/03/2017 31/03/2018 |31/03/2017
Audited | Audited | Audited | Audited

Total Income from operation (Net) : 92430 54693  1o05.21| 63378

Net Profit /(Loss) from ordinary activities after tax 13219 89:80 107.11 70.72
| Net Profit/(Loss}for the period after tax

(after Extraordinary items) 132.19 89.80 107.11 70.72.

Equity share Capital . 98.56 98.56 98.56 98.56

Reserves (excluding Revaluation Reserves as
shown in the Balance sheet of previous year) 3627.85|  3481.09 3627.85| 2481.09
Eaming Per Share (before extraordinary items) :
(of Rs 100/-each) (not annualised)

a) Basic 134.12 91.10 108.68 71.75
b) Diluted 134.12 91.10 108.68 71.75
Eaming Per Share (after extraordinary items)
(of Rs 100/-each) {not annualised)

i i

1l a) Basic 134.12 91.10 108.68 71.75
Il b) Diluted 134.12 9110 10868 71.75
Note:

The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the
Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the
Stock Exchange website,wwwbseindia.com, and on the Company website,www.victoriamills.in

|

‘ FOR THE VICTORIA MILLS LTD.,

Sd-

(ADITYA MANGALDAS)

Place: Mumbai MANAGING DIRECTOR
| Date : 02.05.2018 DIN NO : 00032233
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THE VICTORIA MILLS LTD
One Hundred Fifth Annual Report 2017-2018
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2018

(In Rs) (In Rs)
2017-2018 2016-2017
Notes No

l)Revenue from Operations 16 8,75,00,000 5,25,00,000
[1)Other Income 17 1,22,66,488 1,24,28,316
IHTOTAL REVENUE(I+II) 9,97,66,488 6,49.28,316
IVJEXPENSES
Cost of Materials Consumed 7,11,02,769 3,892,73,877
Purchases of Stocks-in-Trade 4,28,48,363 3,86,24,948
Changes in Inventories of Finished Goods - -
Stock in trade & Work in Progress (4,28,48,363) (3,86,24,948)
Employee Benefits Expenses 18 70,086,037 73,54,547
Depreciation and Amortization Expenses 7,67,377 6,91,074
Other Expenses 19 84,67,472 76,54,861
TOTAL EXPENSES 8,73,43,655 5.49,74 359
V) Profit before tax (ll1-1V) 1,24,22,833 99,53,957
VI) Tax Expenses

(1) Current Tax (40,00,000) (32,50,000)

(2) Tax of earlier years 3,86,108 (3,36,510)
VIl) Profit for the period 88,08,941 63,67,447
VIll) Other Comprehensive Income
Items that will not bereclassified to profit or loss
Remeasurement of defined benefit obligation (4,86,214) (12,33,573)
Change in fair value of equity instruments
designated irrevocably as Fair Value Through
Other Comprehensive Income 1,03,82,664 1,61,04,979
Total other comprehensive income for the year 98,96,450 1,38,71,406
IX) Earnings per equity share:

(1) Basic 89.38 64.60
(2)Diluted 89.38 64.60

NOTES FORMING PART OF THE FINANCIAL A-C

STATEMENTS




























THE VICTORIA MILLS LTD

One Hundred Fifth Annual Report 2017-2018

SCHEDULES FORMING PART OF CONSOLIDATED THE PROFIT & LOSS ACCOUNT AS ON 31ST

MARCH 2018

NOTE 16: REVENUE FROM OPERATIONS

Operating revenue
Revenue from sale of constructed properties
Total

NOTE 17: OTHER INCOME

Interest
On Others
(TAX DEDUCTED Rs 0/-Previous year Rs 2041/-)

Dividend

Other non operating income

Royalty Received

Profit on disposal of Property, plant and equipment (Net)
Income from investment in bond

Profit on Redemption of Mutual Funds Units

Gain on Mutual Fund Investment carried at Fair Value
Excess Provisions Written Back

Miscellaneous Income

TOTAL

2017-2018 2016-2017
Rupees Rupees

8,75,00,000 5,25,00,000
8,75,00,000 5,25,00,000
. 51,854
26,95,868 30,37,636
9,903 17,100

1,81,866 -

13,25,574 -
3,79,903 13,37,230
28,73,190 37.60,431
8,00,000 30,67,005
40,00,183 11,57,061
1,22,66,488 1,24,28,316
















A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably may not, require an
outflow of resources. A contingent liability also arises in extreme cases where
there is a probable liability that cannot be recognised because it cannot be
measured reliably.

Where there is a possible obligation or a present obligation such that the
likelihood of outflow of resources is remote, no provision or disclosure is
made.

viii. Impairment of assets

1X.

As at the end of each accounting year, the group reviews the carrying amounts
of its PPE and investment property to determine whether there is any
indication that those assets have suffered an impairment loss. If such
indication exists, the said assets are tested for impairment so as to determine
the impairment loss, if any.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the
period attributable to equity shareholders (after deducting attributable taxes)
by the weighted-average number of equity shares outstanding during the
period. The holding company did not have any potentially dilutive securities in
any of the years presented.

Earning per equity Share

2017-2018 2016-2017
(1) Net Profit after Tax (Rs.) 8808941 6367447
(ii) Number of Equity Shares of Rs.100/- each 98560 98560
(111)Basic and Diluted Earnings per Share (Rs.) 89.38 64.60

. Financial Instruments By Category

Fair values hierarchy

Financial assets and financial liabilities are measured at fair value In the
financial statement and are grouped into three levels of a fair value hierarchy.
The three Levels are defined based on the observability of significant inputs to
the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly.

Level 3: unobservable inputs for the asset or liability.

The following table provides the fair value measurement hierarchy of the the
group’s assets and liabilities.
















THE VICTORIA MILLS LIMITED, MUMBAI

One Hundred Fifth Annual Report 2017-2018

CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2018

2017-2018 201617
Particulars Rupees Rupees Rupees Rupees
A. CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT/(LOSS) AFTER TAX & EXTRA-ORDINARY ITEM 88,08,941 63,67 447
Add;
a) Provision for Taxation (net) 36,113,892 32,50,000
b) Depreciation 7,67,377 43,81,269 6,91,074 39.41,074
1,31,90,210 1,03,08,521
Less:
a) Dividend Income 26,95,868 30,37,636
b) Interest received on others - 51,854
c) Adjustment for investment in Mutual Fund at FMV 32,53,101 50,97,660
d) Excess Provision written back - 30,67,005
e} Income from investment in bond 13,25,574 -
f) Re - measurement on employee benefit plans 4,86,214 12,33,573
g) Profit on Sale of Fixed Assets 1,81,866 .
79,42,623 1,24 87,728
OPERATING PROFT BEFORE WORKING CAPITAL CHANGE 52,47,587 (21,79,207)
Add:
a) (Increase)/Decrease in Inventories 4,28,48,362 (3,86,24,947)
b) (Increase)/ Decrease in Current Assets (81,504) 27,98,526
Less: Increase/(Decrease) in Trade & other Payables
a) Increase/(Decrease) in Provisions(LT) 5,07,195
b) Increase/(Decrease) in other liabilities 38,78,361 4,04,98 4689
c) Increase/(Decrease) in Provisions(ST) (13,94,658) 4,57,57,756 46,72,048
5,10,05,343 24,92.841

Deduct:

Direct Taxes Paid/ Received (34,69,666) (3,99,00,000)

(34,69,666) (3,99,00,000)

NET CASH INFLOW/(OUTFLOW) FROM 4,75,35,677 (3,74,07,159)

OPERATING ACTIVITIES(A)













